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Ozet

Bu calismanin konusu, Irak'taki Islami bankalar igin bir finansman formiilii olarak
Murabaha formiiliinii ele almaktadir.Irak'ta en yaygin ve uygulanan finansman formiilii olan
Murabaha'y1 takip ettigi icin Islami bankalarin éneminin tanimi ve en dnemli islemleri ele
almmuagstir. , ardindan Murabaha'nin satisina, tanimina ve kavramina deginildi.

Ayrica Irak'ta Islami bankalarin yiiriittiigii Murabaha isleminin prosediirlerini de
inceledim ve arastirma ve inceleme ile Islami bankalarin seriat ve yasal standartlara bagliligini
uygulamada bazi1 sorunlarla birlikte netlestirdim, bu aragtirma ve ¢alisma sorunudur. Bu
caligma ve arastirma, islemin taraflari, birinci taraf olarak finansor banka ve ikinci taraf olarak
miisteri olarak ilk ve ana hedefi bir iilke olarak iilkenin kalkinmasini saglamak olan miisteriyi
tartigmaya dayanmaktadir. birinci oncelik ve ikinci oncelik olarak bu bankalar icin kar ve
biiyiime elde etmek, bunun amac1 projenin basaris1 ve biiyiimesidir.Ayrica Islami projeler ve
bankalar1 ve tilkedeki 6nemi ve nasil finanse edildikleri hakkinda konustum. Bu arastirmanin
doruk noktasi olan Murabaha'nin amaci. Bu arastirmada karsilastiklar1 problemler ve
olumsuzluklardan, projelerin ciddi sekilde takip edilmemesinden, proje sahibine tavsiyede
bulunulmamasindan ve takip edilememesinden projeye yol a¢tigini anlattim. deneyim eksikligi
ve proje sahibinin bu tiir projelerle ugragsma konusundaki beceriksizligi nedeniyle tokezlemek
ve kaybetmek.

Arastirmada bahsedilen 6neriler ve dogru planlama ile bu sorunlarin ¢éziimii ve asilmasi
icin modern ve lzerinde c¢alisilan yontemlerin izlenmesini tavsiye ettigimiz arastirma
kapsaminda, unsurlar1 sirasinda bu gozetimin yetkilerinin boyutlari1 ve ne kadar etkili
oldugunu da konustuk. Proje sahibi i¢in otoritenin seriat gozlemcisi yetkisi ve buna ¢éziimler
bulduk. Bu calisma ve arastirma, Murabaha araciliiyla finanse edilen projelerin karsilastigi
sorunlar1 ortadan kaldirmak i¢in ortaya ¢ikti.

Anahtar Kelimeler: bankalar, bankalarda finansman tiirleri, murabaha, projeler,
prosediirler, seriat denetimi, elaf islamic bank.

Summary

The subject of this study is the Murabaha formula as a financing formula for Islamic
banks in Iraq. The definition of the importance of Islamic banks and their most important
transactions were discussed as follows: Murabaha is the most common and applied financing
formula in Iraq Then he mentioned selling and the definition and concept of Murabaha.

I also studied the procedures of the Murabaha transaction carried out by Islamic banks
in Iraq and showed through research and examination the extent to which Islamic banks adhere
to Sharia and legal standards along with some problems in practice, this is a matter of research
and study. This study and research are based on the discussion of the parties to the transaction,
the financing bank as the first party, and the customer as the second party, whose first and
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primary goal is to ensure the development of the state as a state. The first and second priority
of these banks is to achieve profit and growth, and its purpose is the success and growth of the
project. I also talked about Islamic projects and banks and their importance in the state and how
to finance them. The purpose of the Murabaha culmination of this research. I explained that
the problems and negatives they faced in this research, not following the projects seriously, not
giving advice to the project owner, and not being able to follow up led to the project. You
stumble and lose due to the inexperience and incompetence of the entrepreneur to deal with
such projects.

Within the scope of the research, in which we recommend adopting modern and studied
methods to solve these problems and overcome them with the recommendations contained in
the research and proper planning. We also talked about the dimensions of the powers of this
monitoring and its effectiveness. through its components. For the owner of the project, we
found the authority to observe Sharia and find solutions to it. This work and research appeared
to eliminate the problems facing projects financed through Murabaha.

Keywords: Banks, financing formulas in banks, Murabaha, projects, procedures, Sharia
supervision, Elaf Islamic Bank.

Research topic

Murabaha. What is its impact on Islamic banks and how to finance small and large
projects through the Murabaha formula, and how does Murabaha contribute to the development
and encouragement of work, whether it is banking through profits obtained or through projects
that have arisen through Murabaha and induction of unemployment.

And how does it contribute developmentally in the country through its support for small
and medium enterprises and the provision of loans that contribute to the development or
establishment of the project, and what is the role of Sharia supervision over Islamic banks that
finance activities through Murabaha, and how does the bank follow up on the project by making
recommendations and suggestions, through its monitoring of work within The project and how
it contributes to the work and development of the market and its contribution to the economic
development of the country.

What is the opinion of the jurists on the way Murabaha works within banks, and how to
refer to them in some jurisprudence rulings?

Our study was comprehensive about working in Murabaha and identifying the problems
facing the Murabaha formula in Islamic banks, as well as the role of Murabaha financing for
small and medium enterprises in achieving the level of well-being of the individual in the
community and developing his economic condition by obtaining a loan to establish the project
that was aimed at him and to achieve balance. And social integration through adherence to the
principles of Islamic law, which is the basis of the individual's life system within the Islamic
community.

The study focused on Iraqi Islamic banks and how to work in the Murabaha format for
Islamic banks, as well as small and medium enterprises in Iraq, where they are financed by the
Iraqi Islamic Elaf Bank, as it had an active role in financing industrial projects.
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The study also focused on an Iraqi industrial project financed by the Murabaha formula
and was successful in its currency through its commitment to banking recommendations and
had an effective role in achieving economic development.

Login

The purpose of the research is to follow a scientific approach and a scientific method, as
in this research the descriptive approach was adopted to collect scientific and relevant
vocabulary for all its particles from their ancient sources and references, analyze and link them
together, and through which we can reach the results of a pillar that we can rely on in Some
Islamic banking institutions through the information they contain.

As well as searching for projects and follow-up problems by granting loans to support
small and medium-sized enterprises in the form of Murabaha, following a scientific
methodology and taking into account the principles and method of research.

To talk about the importance of research, we should understand what is the role of banks
to achieve economic and societal development.

I focus here on Islamic banks because of their specificity in terms of legitimacy and their
acceptability in society because of religious and ideological affiliation and the commitment of
the community dealing with banks to the aspects of legitimacy and through their multiple
financing formulas, where we chose the Murabaha formula, which is considered one of the
most important banking formulas and where we touched on the importance of Murabaha in
granting loans In the form of Murabaha to finance small and medium enterprises, follow up
and supervise them through the Sharia Supervisory Board of the Central Bank and other
supervisory bodies to achieve the goals you want to reach.

Also, what is the importance of Murabaha in Iraqi Islamic banks, and we have taken Elaf
Islamic Bank as a model for its Islamic qualifications in dealing, and the extent of its
commitment and application of Islamic law in the Murabaha financing process, as it is
considered one of the most important Islamic banks in Iraq?

What is the feasibility of loans granted to finance small and medium-sized projects in the
form of Murabaha to achieve real development for the country and at the same time the
participating parties can achieve their goals through these projects and the borrower's
commitment to implement a legitimate program to achieve his own goal and development for
the country?

This thesis has assumed some factors that help entrepreneurs in the success of their
project through recommendations and information provided to them by specialists who practice
their work within Islamic banks, which in turn grant loans to owners of small and medium
enterprises.

Through the follow-up and application of the Murabaha formula, we did not accept that
there were problems in the application of the Murabaha formula, which affected the success of
its results due to the low amounts of project financing and the lack of government support and
supervision for projects whose objectives are supposed to be developmental, which makes the
project owner reliant on his ideas and personal diligence in managing the project and often
leads This leads to reluctance or failure of the project.
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As well as the non-compliance of project owners with the instructions given to them by
Islamic banks, where they practice their business, and their focus on how to profit, and their
focus was not on the survival and development of the project and keeping pace with the
technological development that takes place in the markets. His commitment to the instructions
and the failure of the specialists to follow up on the work of the project. All this is the real
problem of the project.

Solutions

The Islamic bank differs from the traditional bank in the method of financing. The
Islamic bank has an ethical, educational, and profitable goal, aiming for real development. As
for the conventional bank, its goal is profitability.

Islamic banks came to implement the legal financial operations, and for people to be able
to get acquainted with these operations, they must practice their work on an Islamic approach
through the work that they practice within the bank. Therefore, it is obliged to abide by the
legal provisions.

Also, the financing operations that banks follow in their work, such as Murabaha,
Mudaraba, and others, must be committed to correctly applying them, without complacency or
courtesy, because this process stems from the Islamic approach.

The general public, in general, is more likely to deal with Islamic banks and to request
loans from these banks because of the safety and the low volume of losses, and the real and
realistic follow-up of projects. This leads to people feeling reassured about depositing their
money with these banks.

The projects that were financed by Islamic banks, most of them were successful and
purposeful, despite the mistakes committed by the project owners, but there is a cooperation
between the bank and the client.

There was an important role for the Shariah Supervisory Board within the Islamic Bank
for its cooperation and real recommendations and guidance for investment plans by financing
small and medium enterprises.

The Result

In Islamic banks, there are many financing formulas that the bank relies on upon its
transactions, and these formulas are Murabaha, Mudaraba, Salam, Istisna’ and Ijarah, as well
as many of the methods of participation that the Islamic bank follows in its work, which is
considered its practical and intellectual approach, which must conform to Islamic Sharia and
run by Sharia provisions. Islamic bank, which is the method of Islamic bank’s work, and in this
message we focused on Murabaha financing, as many Islamic banks rely on financing through
Murabaha because it is considered one of the easy and important means of financing. It
achieves development for both parties who participated in the Murabaha process, whether the
bank or the customer Also, the percentage of the bank's Murabaha deal is more than 93%, if
not more.

As the jurists differed in the process of Murabaha financing for the order to buy according
to two doctrines, and after careful consideration of the opinion of the two parties, it became
clear to me the preponderance that the owners of the first doctrine that permits dealing in
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Murabaha are more deserving, and God knows best that the promise is fulfilled by the bank
and the customer. In their rightful places in Islamic banks, the lack of experience of some
workers in Islamic banks, and the lack of application of Sharia laws to the letter, affects the
reputation of Islamic banks among the general public or customers who deal with the bank.

Also, the client’s poor experience and management led to the loss or failure of his project,
and this is also due to the bank’s failure to provide advice to the client and the lack of legitimate
follow-up and oversight by the bank, as well as the weakness of the committee supervising the
project in collecting information about the client or the project’s goal, and here the project
becomes without Important, as we took in this message a sample of an industrial project for a
client.

And we discovered the lack of follow-up by the bank to the project and the failure of the
project owner (client) to have a real development goal. To achieve a real development process,
we must study the projects well so that we can obtain profits from these projects, whether they
are small or medium.

In my research, I reached a certain conclusion through my follow-up to specific reports
and projects, as well as my communication with the Elaf Islamic Bank in Iraq by following up
on how projects are financed, how the bank communicates with the customer, and how the
customer faces obstacles. To the people’s interest in dealing with Islamic banks and the
development of work in Murabaha more than other forms of financing, and the emergence of
many real projects that followed a real and realistic Islamic approach, which led to the
achievement of development and the emergence of positive results.
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